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Semester in which the tutorial course is
available
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Level of study

Bachelor/master

Short description/Contents

Part | Theoretical aspects

e Introduction to institutional economics. The

work of the main institutionalist

representatives

Formal institutions

Informal institutions

Institutional change

Institutions and economic growth

Transaction costs economics

Governance structures

Property rights and contracting

Part Il Applications

e Institutions of economic freedom

e [nstitutions and entrepreneurship

e Shadow economy and the quality of
institutions

e Examples of institutional change

e The socio-economic value of trust:
Interpersonal and institutional trust

e Empirical researches on transaction costs

e The specificity of franchising

Assessment

Students are required to write and present a
project on a certain topic related to
institutional economics (which will be agreed
upon at the beginning of the semester) and to
attend the tutorial meetings agreed upon.
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