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Short description/Contents  
 
 
 
 
 
 
 
 

1. Overview of key macroeconomic concepts 
2. Measuring a nation’s income 
3. Some basic macroeconomic identities 
4. Aggregate demand, aggregate supply, and 

macroeconomic equlibrium 
5. Economic growth and its sources 
6. Business cycles and their effects on 

unemployment and inflation 
7. Theory of money and interest rates 
8. Currency exchange rates: determination, 

forecasting, and effects 
9. International trade, capital flows, and the 

balance of payments 
10. Introduction to monetary and fiscal policies 
11. Policy mix in a closed economy: the IS-LM 

model 
12. Policy mix in an open economy: the 

Mundell-Fleming model 
13. Budget deficit, government debt, and public 

finance sustainability 
14. Economics of regulation 
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Project – 50% of the final grade 
Written exam – 50% of the final grade 
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